
Editorial 
Goode on Pensions 

The Report of the Pension Law 
Review Committee, chaired by 
Professor Roy Goode,'was published 
on 30 September, two years after the 
scandal of Robert hlaxweil's 
fraudulent misappropriation of the 
Mirror pensions fund came to light. It 
is an impressive document, a 
thousand pages long, based on some 
15 months of deliberation, in which 
the Commitiee received nearly 1,7CO 
submissions. its proposals affect 11 
million people (nearly half of those 
currently in employment) i i rh~ are 
members of occupational pensioz 
schemes - many of whom are iargely 
in the dark about how their schemes 
are being managed. One important 
and highly commendable propcsa! by 
the Goode Committee is that every 
member of such a scheme shozld 
receive an annual report, written in 
plain English. 

The Commitiee finds most 
occupational pensiocs scheme to be 
well run and as giving no cause for 
concern. However, as the hlaxweli 
scandal all too clearly demonstrated, 
there is no room for comp!acency: the 
regulatory machinery leaves a lot to be 

desired and there is ico n u c h  scope 
for buck-passizg. At the heart of the 
package of prcposais is a new 
Occupational Pensions Schemes .4ct 
to !ay out a framework of rights and 
duiies, and a Tensions Regulztor to 
oversee ~ccu~pational pensions 
schemes, in piace of the Occupations! 
Pensions Board. There should be 
simplification and rationaiisation of 
the statutory and other ruks chat 
,." aizect pensions schexes: the Xepcrt . . 

says, quite rightly, ;hat IT is beiier rc 
3 .  have rejatlveil; few rnlzs thai are 

~ r o ~ e r i ; :  enforced than a prciiferatisn 
cf r:g:~!a:ions tha: are r.:gu!arly 
broken h r  lack of effective 
monitoring and enforcement. 

The Report also recommends ('vit:? 
h'iaxwrli very much in mind) a 
iightzning up of ths rules reiaiin;: to 
payments from pension funds ro r k  
employer, with the regulator's 
agprova; being required for all such 
payments; aiso, the introduction of a 
minimuir. solvency requirement for all 
f u ~ d e d  schexes, wiih pcwers to the 
new reguiator t3 intervene when funds 
are being managed badly or 
 dishonest!^. There should be a 
compensation fund for members who 
are victims of fraud or 

misap~rcpriaiioz. The role of the 
Pensions 3mbudsman should be 
extended, and the Occupationai 
Pensions Ad~isoiy Service (Opas) 
shouid be given sufficient hancia i  
suppor: :o enable ii to employ psid 
ccnciiiiation staff. 

The Report has generally been 
-~,elccmed, despite sone mutieria2 
abcut rhe "vagueness" of some ef iis 
r.:co~xendations. The Com=iret;e 
esdmaies that it_ may take up Lc 5;:~ 
vesrs fcr the R q o r t  to bs 
impiemenred. It is q ~ i : r  possi'>k ::lui 

, . government wiii drz; ?:s ;:$:, sot  - 
..., ,- 3 
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cackage as over its cost (22 tke :;?;a 
rrsourczs needed to beef up ~::2 

ombudsrr,ai: and Opas).. This ;vould 
be shcr~-sig"tcd. Ti;. Govie  R e p r t ,  
prodac26 1E;x2rkediy q~~ickkj ,  gi.;t~-, 
-1.. . . " .  . . L L ~ e  ;e2fiE1,z2]i:y 91 ~ ~ ~ ~ : : c ~ - ~ ~ > ~ : ~ : ~  
is a su&ca;tiai and ~j"cc3.e 

.. . c~f t ; :b~t ion to an Issue 0,' grza: 
cone-rn to a great many ~eop ie ,  and 

. s  bcrr.e of oiie cf :he grrar 5nar.c:2i 
scand~is of m ~ d e r c  :im<s. 1:s 

. . proposais off,:r exceiienr rraiur ro; 
money. 

News 
Corporation Tax - Pay substituted whlcfi gives clear and  is ; < \ L I I N ~ ~  Awdrci 1 sufficient information abcur the and File I change, shows the tax effect of the 

The Inland Revenue has issued three 
Statements of Practice (SP9193, SPlOi 
93 and SPlli93). Thev deal with the 
procedure under Pay and File and 
making and amending corporation tax 
returns and claims to group relief, and 
the circumstances under which late 
claims for capital allowances and 
group relief claims may be accepted. 

The first two Statements of Practice 
provide an opportunity for companies 
to deal with amended returns and 
group relief claims on a more informal 
basis which should help reduce 
compliance costs. 

Statement of Practice 9193 explains 
that, under Pay and File, an amended 
corporation tax return for an 
accounting period may be made by 
completing and delivering to the 
Inspector an amended official 
corporation tax return form. 
Alternatively, a form or letter can be 

- 
change and includes a declaration thai 
the informatiori is correct and 
complete. 

Statement cf Practice 10193 
provides an opportunity for 
companies to use a similar procedure 
under Pay and File for making or 
revising claims to group relief, and for 
giving and receiving notices of consent 
to surrender relief, where a group of 
companies is dealt with mainly in one 
tax district. 

Statement of Practice 11193 explains 
the criteria the Board adopts in 
exercising its power to admit claims to 
capital allowances or group relief 
which are made outside the normal 
time limit. 

The full texts will be printed in the 
December Business Law Reviezu. 

This year the \Volters Xluwer Award 
(7,503 Ecu) went to Dr Matthias 
NiedobiteX for his doctoral thesis 
"Kultur and Europaisches 
Gemeinschaftsrecht" (Culture and 
European Community Law). 

The Wolters Kluwer Award is 
presented every two years for 
publications in the academic field that 
have appeafed in one of the coun~ries 
of the European Community. This 
year the central theme was European 
Law. Criteria for the award are, 
among other things: the academic 
level, innovative character, practical 
value and topicality. 

Mr Niedobitek was presented with 
the award on 8 October 1993 by &/I 
Ververs, chairman of the Executive 
Board of Wolters Kluwer nv, and Prof 
Dr  W van Gerven, chairman of the 
jury, during the Symposium on 
European Law in Frankfurt am Main. 
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